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at by the arrangement witp
the C.P.R. will receive from
A V.R. shares for a considera-
pproximately $529,000, giving
holding of 2,400 shares out
0 constituting the A.V.R. total
italization. There have been
¢ relations between the C.P.R.
.V.R. for many years.
"R., which is electrically oper-
es the productive potato terri-
wroostook County, Maine, and
with the C.P.R. at Washburn
s C.P.R. Aroostook Subdivision,
¢ Division, New Brunswick Dis-
. miles from Aroostook. The
wn in the accompanying sketch

ther with the C.P.R. Aroostook -

n line branching off from the
m-Edmundston line at Arco-
. the Bangor and Aroostook Rd.
h also Ea&ses through Wash-

The A.V.R. line is in the
a continuation, westerly and
of the C.P.R. Aroostook Sub-
ranch line. The latest avail-
rmation is as follows.—The
: Valley Rd. Co. was incorpor-
faine in 1902, with head office
e Isle. Its directors are: Sena-
Gould, President; L. E. Gould,
ident; H. N. Crandall, Treasurer
ral Manager; O. K. Story. and
Nally. C. F. Daggett is Secre-

ome account for the vears 1927
was as follows:—

1827 18926
revenue ....... ... $207,872 $196.838
xpenses & taxes .., 128,809 106,120
ing ipeome . .. 83,973 87,718
me .o...... 2,917 4,288

iy wabedta P 86,890 91,656
s s T e bia 42 362 51,302
B i g S 44 528 40,6854
rest earned ......_.. 2.08 1.79

lance sheet position at Dec, 31,
as follows:—Assets.—property,
3; sinking fund, $2,293; invest-
26,062; capital stock discount,
bond discount, $17,156: unad-
'bits, $11,831; cash, $17,882: re-
, $20,622; .materials and sup-
13,815; total, $1,491,144. Lia-
-capital stock, $296,900; funded
14,230; reserve for depreciation,
unadjusted credits, $347; sinking
erve, $43,441; Surplus, $189,190;
payabile, $14,925; loans and bills
$30,(00; mat. int., divs, ete.,
acerus 1 interest, $8,759: other
liabilis.es, $781; total, $1,491,144.
ne extends from Washburn Jet.
ue Isle Jet., 2 miles: from Pres-

mg 4%, 1Y6l; authorized, $450,580Z; oui-

_standing, $433.430% £100 coupon bonds:

dated July 1, 1911; due July 1, 1§61;
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Aroostook Valley R. R, B
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MAP BHOWING CONNECTION WiTH A 5‘; A
Canadian Pacific Railway ELs
A

interest payable May 1 and Nov. 1 at
Bank of Montreal, London, England;
sinking fund begun after 1915; guar-
anteed as to interest by Canadian Pacific
Ry.; secured by general mortgage on
company’s property. First divisional &’s,
1947; authorized and outstanding, $125,-
000; dated July 1, 1923; due July 1, 1947.
Six per cent debentures, 1929; authorized,
$150,000; outstanding, $61,800; dated
June 1, 1909; due June 1, 1929; interest,
aceruing from Aug. 1, 1910, payable
June and Dec. 1 at company’s office.

The C.P.R. Co.’s annual report for the
vear ended Dec. 31, 1930, issued Mareh
9, over the signature of E. W. Besatty,
President, in referring to the purchase of
A.V.R Co.’s stock, said: “The price to be
paid for the stock was based upon a
valuation of the property, made by three
valuators, the majority of whom have
arrived st conclusions indicating a value
of $264.87 per share”.

Canadian National Rys. Net Earnings.
—Qut of total O.N.R. net earnings of
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